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Cautionary Note

This presentation contains forward-looking statements concerning the financial condition, results of operations and businesses of Renaissance 
Africa Energy Company Limited (“Renaissance” formerly The Shell Petroleum Development Company of Nigeria Limited). All statements other than 
statements of historical fact are, or may be deemed to be, forward-looking statements. Forward-looking statements are statements of future 
expectations that are based on management’s current expectations and assumptions and involve known and unknown risks and uncertainties that 
could cause actual results, performance or events to differ materially from those expressed or implied in these statements. Forward-looking 
statements include, among other things, statements concerning the potential exposure of Renaissance to market risks and statements expressing 
management’s expectations, beliefs, estimates, forecasts, projections and assumptions. These forward-looking statements are identified by their 
use of terms and phrases such as ‘‘anticipate’’, ‘‘believe’’, ‘‘could’’, ‘‘estimate’’, ‘‘expect’’, ‘‘goals’’, ‘‘intend’’, ‘‘may’’, ‘‘objectives’’, ‘‘outlook’’, ‘‘plan’’, 
‘‘probably’’, ‘‘project’’, ‘‘risks’’, “schedule”, ‘‘seek’’, ‘‘should’’, ‘‘target’’, ‘‘will’’ and similar terms and phrases. There are a number of factors that could 
affect the future operations of Renaissance and could cause those results to differ materially from those expressed in the forward-looking 
statements included on this presentation, including (without limitation): (a) price fluctuations in crude oil and natural gas; (b) changes in demand for 
Renaissance’s products; (c) currency fluctuations; (d) drilling and production results; (e) reserves estimates; (f) loss of market share and industry 
competition; (g) environmental and physical risks; (h) risks associated with the identification of suitable potential acquisition properties and targets, 
and successful negotiation and completion of such transactions; (i) the risk of doing business with other countries  which may, amongst other 
uncertainties, be subject to international sanctions; (j) legislative, fiscal and regulatory developments including regulatory measures addressing 
climate change; (k) economic and financial market conditions; (l) political risks, including the risks of expropriation and renegotiation of the terms of 
contracts with governmental entities, delays or advancements in the approval of projects and delays in the reimbursement for shared costs; and (m) 
changes in trading conditions. No assurance is provided that future dividend payments will match or exceed previous dividend payments. All 
forward-looking statements contained in this presentation are expressly qualified in their entirety by the cautionary statements contained or referred 
to in this section. Readers should not place undue reliance on forward-looking statements. Each forward-looking statement speaks only as of the 
date of this presentation, May 20, 2025. Renaissance rejects and does not undertake any obligation to publicly update or revise any forward-looking 
statement as a result of new information, future events or other information. In light of these risks, results could differ materially from those stated, 
implied or inferred from the forward-looking statements contained in this presentation.
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PROFILE – RENAISSANCE
Renaissance Africa Energy Company Limited (Renaissance) is a dynamic and rapidly growing Nigerian energy leader, strategically positioned to drive energy 
security and industrialisation across Nigeria and the broader African continent through sustainable energy solutions. Built on a foundation of operational 
excellence and a commitment to local value creation, Renaissance has swiftly emerged as a significant player in the region's energy landscape with the 
recent completion of The Shell Petroleum Development Company of Nigeria Limited (SPDC) share sale.

This landmark share sale, finalised in March 2025, saw Renaissance Africa Energy Holdings Limited, a consortium of strong and experienced Nigerian independent 
oil and gas companies — ND Western Limited; Aradel Energy Limited; First Exploration and Petroleum Development Limited; and the Waltersmith Petroleum 
Development Company Limited, alongside the international energy group Petrolin Trading Limited — take full ownership of SPDC's 30% participating interest in the 
NNPC/Renaissance/TotalEnergies/AENR JV. This powerful coalition brings together extensive operational experience within the Niger Delta and a shared vision for 
the future of Nigeria's energy sector.

As the operator of Nigeria’s largest oil and gas exploration and production joint venture (NNPC/Renaissance/TotalEnergies/AENR JV), Renaissance holds a pivotal 
role in the nation's energy production. This extensive asset portfolio encompasses diverse operational environments, including onshore fields, swamp terrains, 
and shallow water locations in parts of the Niger Delta, showcasing the company's adaptability and technical expertise in complex operating conditions.

Renaissance is committed to responsible resource management and sustainable practices, recognising the importance of minimising environmental impact 
while maximizing economic benefits for Nigeria and its shareholders. The company places a strong emphasis on fostering positive relationships with local 
communities, government bodies, and its JV partners. 

The participating interests in the NNPC/Renaissance/TotalEnergies/AENR JV underscore the collaborative nature of this significant energy undertaking:

• Nigerian National Petroleum Company Limited (NNPC): 55%

• Renaissance Africa Energy Company Limited: 30%

• TotalEnergies: 10% 

• Agip Energy and Natural Resources (AENR): 5%

Renaissance is driven by a vision to meet Nigeria's current energy demands and to contribute significantly to the continent's future energy security and industrial 
growth through innovation, strategic partnerships, and a steadfast commitment to sustainability. The company's early successes in operational efficiency and 
production highlight its potential to be a key contributor to the African energy sector.



PORTFOLIO OUTLOOK (2025 – 2030)
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▪ Investment portfolio of over $10 - 

15billion planned for the next 6 - 8 

years. 

▪ Approximately 32 projects covering 

Export & Domestic Gas, and oil 

projects spread across shallow 

water, swamp and land terrains.

▪ Benchmark to meet and, where 

possible, surpass the applicable  

Nigeria Content (NC) targets.
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ONSHORE AND SHALLOW WATER OIL PROJECTS

4 Oil projects, across Onshore and Shallow Water terrains with focus on maximising existing infrastructure and unlocking 

new hubs.

Scope (Potential Nigerian Content)

▪ Drilling (new wells, re-entry and work overs) appr. 30+ wells.

▪ Procurement - Line pipes (flowlines and pipelines) appr. 130+km.

▪ Fabrication - structural steel fabrications (jackets, manifolds, etc.);

▪ Pressure vessels, oil and gas processing equipment, facility modifications and upgrades.

▪ Civil works - Location preparation (dredging, piling, etc.).



GAS PORTFOLIO PROJECTS (2025 – 2030)

22 Export gas projects focused on keeping the NLNG T1-6 

engine full.

Scope (Potential Nigerian Content)

▪ FEED & Detailed Design

▪ Drilling (new wells, re-entry and work-overs) > 30 wells;

▪ Procurement - Line pipes (flowlines and pipelines) > 200+ km;

▪ Fabrication - Structural steel (platforms, manifolds, skids etc.).

• Floating Storage Offshore vessel (FSO), 

• Pressure vessels, gas processing equipment, facility 

modifications.

▪ Marine vessels, barges, flotel services, helicopter services etc.

▪ Civil works - Location preparation (dredging, piling etc.).

6 Domestic gas projects focused on supplying gas to power 

industries, petro-chemical plants, and commercial markets. 

Scope (Potential Nigerian Content)

▪ FEED & Detailed Design

▪ Drilling (New wells, re-entry and work-overs) > 10 wells

▪ Procurement - Line pipes (flowlines and pipelines) > 50km;

▪ Fabrication - Structural steel fabrications (manifolds, skids 

etc);    pressure vessels, gas processing equipment etc.

▪ Civil works - Location preparation; access roads; jetty 

construction



PROJECT LISTING

S/N Value Stream Projects

1
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Epu-05 Acceleration

2 Uzu Development

3 Gbaran 18 Hookup

4 GSW – F1B/F22/F3.0/3.1 Devt

5 Epu Phase-2

6 Epu Phase-3

7 Kolo Creek E2/D9 Gas Devt

8 Kolo Creek D Reservoir Devt

9 Kolo Creek F5 Reservoir Devt

10 Kolobiri Development

11 Abasere Development

12 Beni-Uden Gas Devt

13 Ubie NAG Development

14 Kumbowei-Okobotin Devt

15 Diebu Creek Gas Devt

16 Soku PWD Expansion

17 Gbaran PWD Phase 2

S/N Value Stream Projects

18
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Uzu Phase-2 Devt

19 Etelebou CDE Reservoir Devt

20 Enwhe Phase-2 Devt

21 NLNG D/B Phase-2b

22 KoCr 41 – F3 Reservoir Devt

23
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Okpokunou-Tuomo West Ph 
1 & 2

24 Opukushi Gas Supply Ph 1

25 Brass Fertilizer Ph 1 & 2

26 Obele/Rumuekpe Ph 1 & 2 

27 Iseni Phase 1

28 ASSA North

29
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Forcados Urban Plan Devt

30 Southern Swamp AGS 3A

31 Southern Swamp AGS 3B

32 HD/JK Development

*A strategic review of the oil portfolio is currently in progress to chart a 
path for liquid growth and maximize value for the JV Partners.
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